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Why We Conducted This Audit

We conducted a financial statement audit of the Louisiana State University System (System) for the year ended
June 30, 2014, as a part of the Single Audit of the State of Louisiana and to provide accountability over public funds.
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»  Operating revenues, operating expenses, and state appropriations declined significantly in fiscal year 2014 mainly because of
the hospital privatization agreements noted above. The operating revenue decline caused by a decrease in hospital income was
partially offset by an increase in grants and contracts revenues for fiscal year 2014. Tuition and fees have continued to gradually
increase in recent years due to approved increases in student tuition and fee charges as allowed by the LA Granting Resources and
Autonomy for Diplomas Act.

View the full report, including management’s response, at www.lla.la.gov.




